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AT fRamar T aves srewar |
e
S faeedt, 22 srqav, 2018

s Y. f1.3m<./2018-19/5f.T7./am E.5.038.— et feamerr sfiw emew serHar e,

TaTeT 3 emer sterHar gigar, 2016 (2016 &7 31) it &Ter 240 F 97T IT5T 41T 196 F T (4)
T ITETT (1) BT Y& AREAT T TN e gu, Materted &= = a=mar g, s -

e 1
TRF
1. "fer A S T
(1) == Tty &1 "ferg 9 aredT Rarer S e stergar e (AR ST e v
o) fafeaw, 2018 1
(2) 7 fafF=m, s Suatera & ffEmT, T § 3% TH1ee &l a1 39 g |
(3) T ATHTH, TS ZIT SATH WA T ITad =TT T A HIHT Rl @] Agl g |
2. yfeamaTg
(1) == FEfF=T ®, 5T O o 925 | (7 rutera 7 v,-
() “TATERTE AR & FIRAT A &= 197 F stefier a1 gy ieq gergwr atafy st

(@) “Hfgar | RaTaT ST oee eraar digar, 2016 (2016 F7 31) AT §; 3T
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(3T “erTHT ATS” | GigaT T 91T 189 #hr ITLTT (1) o T ST HIEAT T ATS ATHAT & |
(2) 3 <TeaT ST ATHATRAT &, ST 39 fafFawi & 9= § o ariud Jgi g fheq dfgar &
TRATIT 8, dai 9T ZIr ST I wHeT: HEarH 2 |
A 2
IEIEREIEIKRIENE RIS IC1
3. AW AR FET

TS, AT *F S Fl HATead HLd & (00 @A 4 & @Ffq=w 5 % e # &
AT AT |

4. % qUIL

(1) a7, FAfA=T F9T & SIS, AT IS % FAHET o, ST9q7 ° feoafort i SoT g
TU, AT dadTEe WX Auferied s :am-

(&) wEattaq fafaaat 1 g,
(@) f2ar #1 a8 RAFfee svay e sl o gy A= a9 searfea §;
(3T) 3T THEAT FT FA SF TEI1Ed @A ETH G g2 60 ST 67 ST &,

(o) Tt 5 % srefter seamfaa fafeast i sferen farap,

() yearta farfaa & TR, SaTgi OTHE ST F arel STIaHaon g guidd i
HALOET FATT TEAA 6 HIeet, T FIS 8, T Hetdd U e,

() sEaTfaa fafRawt #r Fratfeaa w i Gfq; i

() ST & feeaforaT uTe F i AT, THRAT ST TH9T-5H1T |

(2) AT, AT F AT TeqfOAT Yo qd FIA & 0 FF F FH SH & T G707 S5 10q
T |

(3) ATE, F9aT | T8 et 9T fF=m ®a i FfFgsi &t stee@ar it aiE &
AT, Tt & Haer § ol Statar gaeft ua aremor e afga S ol dadrse a
ATATE FHT |

(4) Tt gTET T YEATeq AETHT FT UH €T § FHGT FLd FHT (S==T Har g S[f &6
SEqTad [ATHFAT & g &9  f9e g a1 ag == fafvaw & st whham & g |

(5) fafa= =T &1 gt e 3T AR 0 ST % TETq Qo A= AT STua s
3 TAA I AN, T T Toh IHH Tl [0 AIE (A< T 00 TS I, ATTOTTAT FTSGAAT &l
ARG o T & o T g |

(6) =@ AFTT % Iuael 9T Tdgd T9E ST fodT, qE U Bagmasi T aargae
AT & T T T, S dg (S =a|7 a7 o o Sug 99 |

5. i fagwor
(1) s weaTrea FAfFayT 71 U st g FTro |

(2) sferF fagroor % stavta Meteriad ard sror-
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() gEariad At & For AT, sref-sqae T, Ragreht i a1 grr yoed: i
AT, TIAT TR H U S =TT TATINT TR AT TS 21 ATl Hrae; e

(@) yeartaa farfaar SiEar & gt F he T I 958 F39 |

HLAT 3
gt w1 dea sk gafdesT
6. fafaa 1 Fenre
et BT ¥ Firs gored AT 4 0w &HT87 5 % SAqaTa Hiveh AT ST |
7. At #1 widdeT

ITE T AFHTH FT T8 qF aul § QA G AT R, ST Th 1o 20H T Flg TAEA A
AALTF T JT ST =7 ATAl I 419 | T@d g Tt Af==m 7 "erreae a1 [eas w3 -

(F) THF I5eT,;

() IEh qILOMTH;

(1) IHF FATTAAT FAET AT,

(%) SEF Taad Gl TqAT oY Hag FhaHarsi,
(z) af*a® garaw qafaat, 7t #1% ;

(F) IRATAT T | IHET TE; S

(B) FTE T FTLeh, ST A1S G GEIT THAT AT |

AT 4
ML

8. sraTasas AR
STgT are &t 7g 1T g & waww ARy s 9§ 9970 1 |t € ar HeEme

=T & worter AT suferg g agi ag P gy 4 o [T 5 % Sussi &7 srgaer o f&er
QITElT AT % ST HIaA &, FaTrerfa, AfA=w aaT g a1 fFeme [fR=at § denge w7 T |

9. fafer & 4y § wried

are forelt =afr & SIRre 9% A7 TaU0 | F99 g 9910 0 ARTHT & Iuel & aremr
a7 FAfATEE SIS a7 ARE g UF ST & (o0 39 o & 79 T@d g0 36 FT FaT
UHT TTEH0T AT AEEL 3T IHHT srefivaas a=x a7 fafer d@aeft foret wor % stagmor & &9 & 751

ERisIEnl

=1, UH. TH. 9Tg, AT
[FRrsTToe-I1/4/31T. /315/18]
INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 22nd October, 2018

No. IBBI/2018-19/GN/REG038.—In exercise of the powers conferred by clause (s) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations, namely:-
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CHAPTER1
PRELIMINARY
Short title and commencement.

(1)  These regulations may be called the Insolvency and Bankruptcy Board of India (Mechanism for Issuing
Regulations) Regulations, 2018.

(2)  Save as otherwise provided, these regulations shall come into force on the date of their publication in the
Official Gazette.

(3)  These regulations shall not apply to regulations made by the Board in respect of organizational matters.
Definitions

(1)  In these regulations, unless the context otherwise requires,-
(a) “Advisory Committee” means an advisory committee constituted by the Board under section 197 of the
Code;
(b) “Code” means the Insolvency and Bankruptcy Code, 2016 (31 of 2016); and
(c) “Governing Board” means the Board of Members constituted under sub-section (1) of section 189 of the
Code.

(2) Words and expressions used and not defined in these regulations but defined in the Code shall have the
meanings respectively assigned to them in the Code.

CHAPTER 11
MAKING OF REGULATIONS
Making regulations
The Board may make regulations to carry out the provisions of the Code in compliance with regulations 4 and 5.
Public Consultation

(1)  For the purpose of making regulations, the Board shall upload the following, with the approval of the
Governing Board, on its website seeking comments from the public—

(a) draft of proposed regulations;

(b) the specific provision of the Code under which the Board proposes regulations;

(c) astatement of the problem that the proposed regulation seeks to address;

(d) an economic analysis of the proposed regulations under regulation 5;

(e) a statement carrying norms advocated by international standard setting agencies and the international best
practices, if any, relevant to the proposed regulation;

(f) the manner of implementation of the proposed regulations; and

(g) the manner, process and timelines for receiving comments from the public.

(2)  The Board shall allow at least twenty one days for public to submit their comments.

(3) The Board shall consider the public comments received and upload the same on its website along with a
general statement of its response on the comments, not later than the date of notification of regulations.

(4)  If the Governing Board decides to approve regulations in a form substantially different from the proposed
regulations, it shall repeat the process under this regulation.

(5) The regulations shall be notified promptly after it is approved by the Governing Board and the date of their
enforcement shall ordinarily be after thirty days from the date of notification unless a different date is specified
therein.

(6)  Without prejudice to provisions in this regulation, the Board may consult stakeholders and advisory
committees, as it may consider appropriate for making regulations.
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5. Economic Analysis
(1)  The Board shall cause an economic analysis of the proposed regulations to be made.

(2)  The economic analysis shall cover the following:-
(a) expected costs to be incurred by, and the benefits that will accrue to, the society, economy, stakeholders
and the Board, both directly and indirectly on account of the proposed regulation; and
(b) how the proposed regulations further strengthen the objectives of the Code.

CHAPTER III
AMENDMENT AND REVIEW OF REGULATIONS
6. Amendment of Regulations
An amendment to any regulations shall be made in compliance with the provisions of regulations 4 and 5.
7. Review of Regulations

The Board shall review each regulation every three years unless a review is warranted earlier and amend or repeal
any regulation, keeping in view—

(a) its objectives;

(b) its outcome;

(c) experience of its implementation;

(d) experience of its enforcement and the related litigation;

(e) global best practices, if any;

(f) its relevance in the changed environment; and

(g) any other factor considered relevant by the Board.

CHAPTER 1V

MISCELLANOUS
8. Urgent regulations

Where the Board is of the opinion that certain regulations are required to be made or existing regulations are required to
be amended urgently, it may make regulations or amend the existing regulations, as the case may be, with the approval of
Governing Board, without following the provisions of regulations 4 and 5.

9. Guidance on law

The Board may provide for a scheme for general or specific clarification or guidance on the provisions of regulations
made by it either on a request by a person or on its own, subject to the condition that such clarification or guidance shall
not be construed as determination of any question of fact or law.

Dr. M. S. SAHOO, Chairperson
[ADVT.-11I/4/Exty./315/18]
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